Closing Disclosure

Thisform Is a statement of firial loan terms and closing costs.- Comprare this
document with your Loan Fstimate.

Closing information

Transaction Information Loan Infarmation

Date Issuad Borrower LoanTarm 30 years
Closing Data Furposa  Pyrehase.
Disbursement Date Product  Fixed Rate
Setilement Agent Selfer
File # Loan Typa Conventional TJFHA
Property _ Ove DO
_ Lender Loan ID
Sale Prige $140,800 i
[}

Loan Amount $112,640

Interast Rate 4 500 % NO

Monthly Principal & Interest $570.73 NO

See Frojeatsd Payments below for your
Estimated Total Monthiy Payrient

Prepayment Penalty

Balloon Paymient

NO

ted Payments

Principal & interast $570.73
Mortdage insurance + 0
Estimated Escrow . + 28448
Amountcan increasa overtime
Estimated Total - o
Monthly Paymenit $855.21
This estimate includes In escrow?
Estimated Taxes, Insurance _ Property Taxes YES
& Assessments $284.48 X Homeowner's Insurarice YES
Amount car fncrease over time amonth (] Cther: _
See page 4 for details See Escraw Account on page 4ot detalls. You mustpay for other property
costs separataly,
Closing Costs $5‘24 373 Includes $2,320.29 in Loan Costs + $2,923 44 in Other Costs - $0
in Lender Credits, See page 2 for details:
Cash to Close $2 9,897.86 Intludes Closing Costs. See Calculating Cast to Close on'page 3 for details.
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Closing Cost Details

Loan Costs :

T L T

01 % of Lcan Amount (Points]
42 Application Fees

U3 Courier Fee L
04 MERS{R} Reg |stration Fea

05 Processing Fess
06 Underwriting Faes
07 Verification Fee

Ot AppraisalFee — qg
92 Gradit Raport Jto.
95 Flood Gertification I«
04 Fraud Verification Fee LB
05

% .

a8

0y

0

i B ] ]
1! Home!nspection Fee
02 Title - CPL (Closing Protaction ir
03 Title - Dccumant Preparation Fee to
04 Titls - Lender's Title insurance el

05 Titla - -Settlement Fee ) tc

8 Titla ~ Title Endorsamenths

$45000
. §20.00

$12.00
$116.00¢
s
. §1800

§4200
$1000f
33198

ol Humeowner's Ihsuranoe $102 2?___
0 Murtgagelns_uraﬁe .

03 Propeity Taxes 818221 per monih for 5 me.
Oy

114]

8]

a7

G8 A regate ﬁd ustment

2 RealEstaleCommissron ot
@ Rea! Eslate Commlsslon ..t
te

7l

THER VOSTS (Rorous b

Closfng' Costs subtota!s {8] +- H

$10630.75

Londer Cradits
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Use this table to see what has changed from your Loan Estimate,

Loan Estimate Final Dvid this change?
Fotal Cosing Costs () $5.852.00 $5.243.73 | YES  +Sse TotalLoan Costs {D) and Total Othar Costs (3}
Closing Cests Paid Before Closing 80 $80134{ YES - You paid these Closing Costs befare closing,
g;ﬂr;?oﬁ?;tosuﬂtzg :ﬁ:mnunt) %0 %01 wo
Down Payment/funds from Borrowar $23,160.00 %28,160.00 f NO
Deposit 50 550000 | YES Yoy increasad this payment, See Deposit in Section L,
Funds for Borrower %0 $0{ ND
Seller Credits §0 $0| No
Adjustments and Other Credits -$550.00 $210453 | YES - Ses details in Section L.
E htoClose $33462.00 $20.897.85

Use this table to see a summary of your transaction.

'BORROWER'S TRANSACTION

SELLER'S TRANSACTION
K. Dua from Borrower af Closing $145,142.30 M. Due to Selier at Closing $140,800.50
01 Sale Frice of Property $140.800.06 01 Sale Price of Praperty $140,800.00
02 Saie Price of Any Personal Property Included in Sale 02 Sate Price of Any Personal Praperty included in Sale
45 Closing Costs Paid at Clos tng {J) $4.34238 03
™ M
Adjustmants e
05 05
6 a7
7 08
Adjustments for ltems Paid by Seller in Advance Adjustments for [tems Paid by Seller in Advance
08 City/Town Taxes to 09 Clty/Town Taxes to
69 County Taxes to ¢ County Taxes to
1 Rssessmients to 11 Assessments to
il 12
12 13
13 14
14 5
15 o 18
L. Pald Already by or on Behalf of Borrower at Clasing 49 5,244.53 N. Due fram Saller at Closing $113,828.52
i Geposit $500.00 01 Excess Deposit
02 Loan Amount $112,640.0¢ 02 Closing Costs Paid at Closing (1) $10,630.75
03 Existing Loan(s) Assumed or Taken Subjectto 03 BExisting Loan{s) Assumed or Taken Subject to
a4 . 04 Payoff of First Mortgage Loan $100.000.00
05 Seller Credie 95 Payoff of Second Moitgage Loan
Other Credits U5 18T Half 2015 County taxes $1.003.24
Q4 a7
07 08 Saller Cradit
Adjusterenis 09
a8 i3]
09 1
14} 12
11 13
Adustiments for tems Unpald by Sefte: Adjustments for items Unpaid by Selter
12 City/Town Faxes to M City/Towi Taxes to
13 County Taxes $661.16 15 CountyTaxes $651.14
14 Assassmeants to ig Assassmants ta
12 ZNDHALF 2015 COUNTY TAX CREDIT $1.003.24 T/ 2ND BALF 2015 COUNTY TAX CREEHT $1.093,24
16 SELLER PAID FITLE INSURANCE £360.13 18 SELLER PAIT TITLE INSURANCE $360.13
| ¥3 9
CALCULATION CALCULATION
Yotal Due from Borrower at Closing (K} $145,142.34 Total Bue te Seller at Closing (M) £440.800.00
Jotal Paid Afready by or on Behalf of Barrawer at Closing (i) -$1415,244 5: Total Dus from Seller at Clasing () -$113828 52
Coshto Close X From [ ] To Borrower $29,897.86 _Cash (] From [ To Sailer $26,071.48
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Additional Information About This Loan

Assumption
Ifyou sell or transfer this property to another person, your lender

L1 will aliow, under certain conditions, this person to assume this
loan an the original terms,

X} will not allow assumption of this [oan on the original terms,

Bemand Feature

Your loan

{J has a derand feature, which permits your lender to require aar] ¥
repayment of the loan. You should review your note for detals.

(] does not have a demand feature.

Late Payment
F your payment is morethan 15 days late, your lender will charge a
late fee of 5% of the payment.

Negative Amortization Increase in Loan Amount)

Under your faan terms, you

[ are scheduled to make manthly payments that do rot pay all of
the Interest due that month, As a result, your loan amount will
increase {negatively amortize), and your foan amount will likely
become karger than your original loan amount. (ncreases i your
lean amount lower the equity you have In this property.

[J may have monthly payments that do not pay alt of the interest
due that month. If you do, yrour loan amount will Incraase
(negatively amortize), and, as a result, your loan amount may
become larger than your ariginal loan amount. Increases fn your
toan amount lowar the equity you have in this property,

(X] do not have a negative amortization feature.

Partial Payments

Your lender

| may accept payments that are [ess than the full amount due
(partial payments} and apply them to your loan.

fie] may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan,

[T does not accept any partial payments,
IF this loan is sold, your new lender may have a different policy.

Sacurity Intarest
You are qrantbnd a sscurlfy interest In

You may lose this property if you do not make your payments or
satisfy other obligations for this loan,
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Escrow Account

For now, vour loan

Ix) will have an escrow account (2lso called an “irmpound™ or*trust”
account] to pay the property costs fisted below. Without an escrow
account, you would pay them directly, possibly in ane or two large
payments a year. Your lender may be liable for penalties and interest
for failing to make a payment.

Escrow
Escrowed 31292 Estimated total amount over year 1 for
Property Costs $3,120.28 yourescrowed property costs;
over Year 1 Property Taxes, Homeowners insurarics
Non-Escrowed Estimated total amount aver year 1
Property Costs for your non-ascrowed proparty costs:
over Year 1

“Yau may have other properiy costs.
Inftial Escrow 485344 | A cushion for the escrow account you
Payeent | pay at ciosing, See Section G an page 2,
Monthly Escrow $284.48 | The amountincfudad tn your total
Payment manthly payment,

{3 will not have an escrow account because [ you declined it [ your
fender does not offer one. You must directly pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow account,

Mo Escrow

Estimated Estimated total amaunt over year 1, You
Property Casts raust pay thess costs directly, possibly
over Year t I one of two large payments a year.
Escovaw Waiver Fae

in the future,

Your property costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your praperty costs directly. If you fail

to pay your property taxes, your state or local government may (1)
impose fines and penaltias or (2) place a tax lien on this praperty. If
you fall to pay any of your property costs, your lender may (1) add
the amounts to your loan balance, (2) add an escrow accourtt to your
foan, or (3} require you to pay for property insurance that the lander
buys on your behalf, which likely would cost more and provide fewer
benefits than what you could buy on your own,
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